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' HSDURP HOWGH 6 DOVGH @

* HOHLIDQAWGH &DIIXQ. D GHO
FRQVH@GH & \WRFLDFL
FRRUGLODGRID GHQWEBW SHUD VDOXW
GH/ BIGD ) HVDOX\WLGH @
&RQIHGHDFAL & D@D GH
3HWRQHVDP E ' [VFDSDFAMIVY iVIFD L
2 WOQIED &2 &( 0 ) (



/DP DML G\ &&8 &DBXXQ D UV P LARWDUD
TXDOEMGH YIGD GH BV SHYRQHV DP E 0 DDOMHV

/ ,Q@P DVUHV ,QMMODY 0 ,, LGHOHX HORWD
@ @ IDP LIDU RIHUQW/XSRUNQW LDOP UV HQME GH

OCP ELVWDQUMILL $FRP SDQ HP  LQIRWP HP L

4 HP SRGHUHP HY SDALHQW LGN VHYHV | DP i@HV
DBRWD TXH SUIRP RYHP @ VHOMELDADFL VRADO @
LOFOM. L@ GH HQVD GHY GLHW GDTXHW
c > FRODPAK +R IHP GHV GXQD SHWSHAWYD

FRP XQV@UD LDP E YDRWY G\HP SDAD HT XIVIML
FRP SURP 1V VRFLDO FRQWIEXIOWD XQD VRALHVW
P OVMWED VRAIGGUD LUHVSHAXRVD DP E @
GLYHUVW
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$ W &&8 &DIXQ DWHED@P SHUXQ IXWWUHQ TXU GV
SHYWRQHVDP E 0 DDOHV ,Q@P DWUHV , QMAODY
J DXGHI 1Q GHOS® H HUALFL GHY VHXV GLHW LG QD YIGD
GLJ QD LSGIQD HQ VRWV BV VHYHV GIP HOMRQV  HGXFDFL
VDOOWWHED® @IXUH LUHDARQV VRADY 3HUIHUKR

SRWIE®! RIHUP XQ DFRP SDQ\ DP HQAQMI LDOEQND GV
SHWRQHV DIHAGHV FRP D G\ VHYHV IDP i@V DERWD TXH

cy

P SXOHP ©® VHOVEEIOAMAL GH @ FXVBGDQID LBV

LOMINFLRQV SHUVXSHIDUGHW P D LFROQWAKLUXQD

VRAHVWP OV MWD LIQFOMYD 7 UHED@P  SHUDFRQVHI XLU

XQD VRAIHVIMWT XH ULHFROH]  LUHVSHAR @ GLYHUWVWRQ GV L]
SHYWRQHVDP E 0 ,, LHOVHX HQRWD GLVSRVHQ GHY VXSRUNV —

LUHFXURY QHFHWDUY LRQ GHVWI P DL®N EDUHHVV Q
VXSHUDGHV




2% (&7,86

$TXHAD YMy HV FRQPUAD HQ MWRTP HOWGHY REMPAXY LOVMMARQDY
HWEEGUNV D MUAF®!  GHY ( WY GH QHOWRW

/

.
X

' RODUVXSRUNRUHQVIDFLy LLQIRWP DFLu DGV

SHYWRQHVDP E 0 DDGHV-Q OP DWUHV-QMAMOQDY
0 — LD VHXV HQVRWDV | DP LADUY LVRFLIDY

) RP HQVDUCDMGD P YAXD LCHP SRGHLWDP HOWGH
SDAHQWLIDP @V SWRP RYHQAD VHYD SDUARSDHLL
DRAYD

3WRP RXUWH LFRGDERWUHQ @ UIHFHUFD P 2 GLFD
DWIWWQADAOLVRARHFRQ P LFD VREULHGBNVO —

FRQMEXIQOAD MYHQOHQ GIDIQ WAF LWDRARP HQW

P SXODU®D LOQVHUFLL MERWDOLVRFLDOGH BV
SHURQHVDP E 0 — DP E HVSHADMWQAY D FRGBIPAKY
HQ VMDA GH YX@HWDELQW

' HVHQYROXSDUSLRIWDP HV HGXFDVIXV FXOXUDY GH
VDOXL GH @XUH DGLHEDW D SHWRQHVDP E 0 —LHY
VHXV HORUDV HVSHAD® HQAIQI DQW NRYHVLIDP @V

3LRP RXH @ LJXDODWG RSRUXQVIDW LD QR
GLVFUP LQDFL SHUP RWK GH J2 QHUH LGHQWWH XDO
RUJHQ VWXDAY VRARHRY P LD R GMADSDAVW

-QFLGLUHQ GV SROWIT XHV SYEQ@T XHV SHUJ DIDQWHY
GUHW GH GV SHORQHVDP E 0 —LP lARWUQH @
TXDOAMGH YIGD
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3HUJ DIDQWIXQ YRXQUUDWFRKHUHOWH LEHQAL HLFDx $ &&8 &DWXXQ\ DKD
HDERWDADT XHW\B @ GH 9 ROXQUUDWTXH DWHI XD XQD DFFL. S@QLLFDGD L
HWEE®! SHUD VRWV BN SHYRQHY YRXQUEUHY ( C5@ HBEBL] XQD HWXRMUD
RLI DQMVDWYD HVSHFi I LFD SHUJ HVWRQDU® IHDFL DP E HOYROXQUUDWL
FRRUGLODU®GN DPARYLVW TXH VD GHUYHQ DWHI XUDQWKQ SURFUV VMAMP DD
GHV GH GDFRAGD 11QV D @ GHVYLOFXD@FL

$ TXHWD | DVH GH SUIHSDUDFL  SHIP WP LA@RWDUM TXDDAMGHOMHWYHLTXH RIHUP
\EQAD BN SHWVRQHVY FLHVFRP D GV YRXQWUHY J DIDQWONT XH @ VHYD
SDUAFLSDFL LI XL L] QULFDWYD LHQUT XIGRWD

$BRWD SRVD GV EDVHV SHU

. 5HRQU HULSRWQFDU® LP SRUZQFD GHOYRXQEUDAFRP DP RWRUGH
DBIQWIQQRYDFL  LLP SDRM VRALDO

« * DUDQWUXQD J HW  HWWKRXUWDGD LFRKHIHWDP E HY YDRW GH QHQWNAWY
DP E VWWTXHV FDUHV SDUAASDH.  DRWYD LORYHV LQIHDWYHYV

. ,QMI LDUFIMWUY WDQWHWDY FRP @ SHWSHPWYD GH J UOHH GDFFHWLELQMW
XQLYHW/DOL@ FRQMEXFL DO 2 EMPWKY GH' HVHQYROXXSDP HOWG RUMQLE G
2' 6

' \DTXHWD P DQHD @ |DVH GH SLHSDUDFL QR QRP UV | DFLOV® @ SOQULFDFL LHO
VHI XLP HQAGH GV DPRYVW GH YROXQEUDAMMQ  TXHVBP EU FRQVRAGD XQ P DUF
HWEE® LWDQVIRUP DGRUTXH HJRUM| (P SDFW GH @ SDUAFLSDFL  YROXQWUD
HQ BV SHYWRQHV XVXCUHV HQ BV SU SLHY YROQUWEUHV LHQ @ VRAHVWHQ
JHQHWDO
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( Q AHAWRW
6 XP D HFMRXRV SHUDWRQW® P ML LDP STDUGDEDWV

GHY SIRMPWV
$ SRUM \BGIQWIQORYDFL LHQIRUM] HOMI LW
DWRFLDWK

&RQMEXH[ DP LGRWDUD TXDOMAGH YLGD GH BV
SHWRQHVDP EO |,

( Q BV SHYRQHV YRXQUUHV

) RP HQD @ SDUAFISDFL  DRWYD LHOFRP SWRP iV
VRFADO

3URSRUFIRQD DSUHOHOWWH QRYHV FRP SHWIQRLHV L
FUH][ HP HQWSHWYWRQDO

* HOHWD VDWA DAL LUHFRQHL HP HQUWRFLDCL

FRP XQ\IL

( Q BV SHYWRQHV XVXCUHV

$P SAD[ DY HV GHUHDFL LDSRUM QRYHV

H SHUUQAHV

$IDYRIH] @ LQFOXWML VRADOLADXVRQRP D

0 LCRWD @ TXDDMNGH YIGD LHOEHQHWBIUHP RAIRQDO

( Q@ VRALHVDW

3WRP RX YDRWY/ GH VRIGCDUMW\RBILOQAD LUHVSHAW D
@ GLYHULVBW

) RP HOW @ SDUAFLSDFL  FLXVBGDQD L@ Y1GD
DWRFDWYD

P SX®D HOFDQYLVRADOL®@ FUHDFL GH[ DU HV

FRP XQMWURHY
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( OYROXQEBUDWIN XQD SHXD FOX HQ HOGHVHQYROXSDP HOAGH (% &&8 &DEOXXQ DL
HQ @ P LARWD GH @ TXDOMWGH YLGD GH GV SHVRQHVDP E 0 ,, LON VHYHV

IDP i@HV 3HUDTXHWP RUK \AKD HDERUIDAHOB @ GH 9 RXQUEBUDADP E @ LOWQFL
GH J DIDQWIXQD JHW  HVAKFRXUDGD GH TXDOMW FRKHIHQADP E HY QRVWHV
YDRW/

$TXHWBOW FRP D | LODOMNGH LQUL RUGHIDU®GN VT XHV GH BV SHIWVRQHV
YROQWUHY GDFRUG DP E @ QRWP DWYD YLJ HOWUHFRQUL HUL SRVDUHQ YDRUD
VHYD DSRUBFL  LFUHDUXQ P DUF HABE®! TXH P SXOLQRYHV LOIFLDWYHV GH
YROQEUDN \DTXHWED P DOHD DAWHIXUHP TXH @ SDUAFLSDAL  YROXQWUD QR
QRP UV UHVSRQJ XLD GV QHFHWIVW DRMDY GH GHQWBWMQ  TXH\BP EU
FROWEXH] LD FRQVRAGDULDP SADUHOQRVWH P SDRWM VRALDO
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$&&8 &DWOQ D RUHQM HOHX YROQUEUDAD SDUAUGH TXDWH H] RV SUQALSDY

L]

3RVDUHQ YDERUHOYROQUIDUDWL SLRP RXUH @ SDUAFLSDFL  DRWYD GH BV
SHWRQHVDP E 0 ,, HQ SURWMIPWMV L DPAY VW GH GHQWW

. ,QQRYDUHQ QRYHV YLHV GH SDUAASDAL.  HVSHALD® HQWD WDYWLV GH BNV 7,&
SHUDP SQDUGDEDWAL @ LOFOMWL

. ,QFRXUH HOYROQVIUDWHQ VRVD @ J AW, GH SLIRMPMV GHV GH @
SOQULFDFL 1LQVD GDYDODFL  DWHI XWDQWD P STFDFL GH SHYWRQHV

YROQEUHY SURIHMWMRQDY LEHOQH LFLQUHV

«  $ SCFDURIVALY WDQVYHW/DY HQ VRWAV GV DFFLIRQV GH YRXQURUDW.J DUDQWW

$ FFHVMELOWKXQLYHWDOGHY HVSDLY  SURGXPMY LVHUHY
,J XDODAL SHY/SHPYD GH J UQHUH HQ VRWMV BV 1 DVHV GHY SLRMIPMV
&ROMEXFL D 2 EMPKY GH' HVHQYROXSDP HONGRWHQIEE®! 2' 6 DPE
DWMQFL  HVSHADOD VDOXWL EHOHMBU HGXFDFL  GH TXDDMW LI XDORWGH
JOOHH WHGXFAL GH GHMIXDOBW FRP XQUDW VRWMQEGN L MVWFD
VRFIDO
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3HUJ DIDQAJXQD H SHUOQAD SRVMWYD L GH TXDDAMABQASHUD BN SHYROHV
YROQWUHY FRP  SHUDY VRFLY LSHUD GHQWDWS &&8 &DBOQ D HWBEGL] XQ
MOHIDUGH I HAW. TXH UHFX@RWV BN [ DVHV GHOSWRFV GHV GH GDFRAGD 11QV
DOVHI XLP HQWADYDOXDFL  LHOUHFROH HP HOWS TXHVWMOHWDU RIHH[ XQP DUF
FOULWDQVSDUHQWI XH DWHI XD TXH @ VIVFD YROQUEUD HV GHVHQYROXSL GH

P DQHD Hi LELHQWFRKHUIHQWDP E HY QRVWHV YDERLY L SGIQDP HQADQOHDGD DP E
@ QRVAD P ML
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/ DFDSWIFL  GH YRXQUBUDWV XQ SURFOV HWHQFLDO
SHUJ DIDQWJ @ FROWQXAMNGH LFCALD GHY SURMIPWMV
C\b &&8 &DBXQ D / HV SHWRQHV YRXQWUHY
SRGHQ LOFRUSRWDUVH GH P DQHWD HVSRQWQID D
WDYOV GH® SCI QD Z HE V[ DJ HV VRADY R @
SDUAFLSDFL  HQ NRUOQDGHV LDPWYVW R EU

P IWDQXDQWFDP SDQ\ HV HVSHRI LT XHY GAMWHQ DGHV
SHUFREUUQHFHWIVIW FRQFUHWY GH CHOWEWFRP
SHUH HP S®I DFFIRQV GH VHQMELOMFL HQ
XQLYHWMW L FHQWHY HGXFDWKY SHUGRQDUD

FRQULL HUGNV O ,, LDWDXUH YROXQWUDWRP SWRP OV

$ TXHWMV FDP SDQ\ HV GH FUGD HV SOQULLTXHQ L
H HEXWIQ DP E FUMWUY G\DGDSWHL DOS EQF

GHWODVIUL LD @ FDGIQGDUMDFL  GH GV DRWYIVIW GH

® .1/, 0
a -l

GDWRFIDFL /D VHYD | LQDOMWIN I DIDQWIXQD ¢ |
FRP XQIFDFL FOWD LQFOMYD LFRKHIHQADP E HY - .
QRAWHV YDRWLP ML DIDYRUQAD | @

IQFRUBRUDFL GH SHYRQHV P RWYDGHV L O L
mrp sirp Hvrv P E @ upamveH o straHvor E IR /1) ’

0 ,, L&V WHYHVIDP i@V
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/ HV SHYRQHV TXH YRBIQ SDUAFLSDUFRP D YROQWUHV D $ &&8 &DBOQ D
ADFRWMQ DP E P RWYDFIRQV LOMHWRY LH SHABWYHY GLYHWHY 3HUJ DUDQW
XQD LOFRUSRWDAL  DGHTXDGD (DFRAGD HV GHVHQYRXSD HQ GLLHHQW I DVHV

$ 6HWRQVIQRWP DAVHY

6 \RW DQUWWHQ DB HQ\ V GRV VHWIRQV DQXDY SHUGRQDUD FRQUL HUGHQWRWHY
SURMPWV LGN RSRUXQUVIW GH YROXQUEUDWDIQHDQABN DP E GV H SHAVBWYHY
GH BV SHVRQHV LOMIHWDGHY

% &DQDY DOMLODMKY GUQIRWP DFL

( Q FDV TXH QR WLJ XL YLDE®! RU DQMDUVHWIRQY GHQWAMRIHH] LQRWP DFL D
WDYUV GH FDQDY KDELQMW Z HE [ DY HV VRADY FRQWAM SHYRQDOMDWHW

& ( QAHYDD SHYWRQDO
/ D SHWRQD UIHVSRQVDE®! GH YROXQEBUDAFRQWRB DP E @ SHYWRQD LOMHWDGD
SHUFRQFHUBUXQD HOAHYIBD $ TXHWHVSDLVHYH] SHU

&RQU HUGN P RWYDFIRQV LH SHABMYHV GH
@ SHWRQD YROQWUD LUHFRAUHY VHXV
LOMUHWRY GH SDUAFLSDFL

9 DRWUHOFRP SAP HOWNGHY WHT XIMW GHO
SURMRM

([ SRUDUDVSHAWMV LHIIYDQW FRP @
IRWP DFL DFDGUP IFD GH SHUUQAD SUWJYIDR
DOVHV KDELMBW WY

$P SIODUD LIQRWP DAL VREWH HOSWRMIRM WIDW

2 UHQBU® SDUAFLSDAL  LGH LQUGMOHDULGH
YROXQUBUDWI XH | DRLOILE HOVHX FUH[ HP HQW
SHYRQDOLSLRIHWIRQDO



9 DIRWDFL
) LODDMDGD GHQAHYID @ SHWRQD UHVSRQVDE®! HYDO D VLHV FRP SGL[ HO
SHULOWHTXHUW/( Q FDV TXH KLKDILP OV VRBIFWYGV TXH SOFHV HV GXLL D
WP H XQ SURFIV GH VHOFFL

( 6HOFFL

8 Q FRS UHDD)MDGD CHQAHYLB L\VAKDI LUHDDADAD YDRWDFL  SHUAQHQWHV
\WLJ QDD DP E @ SHYWRQD YROXQUUD GDFRUG GH YROXQUEUDWRQ HV FROFUHWQ
GUHW GHXUHV LVEVT XHV

) " HVHQYROXSDP HQALJ HVW.

/ \DWLIQDFL  GH BN VT XHV D GHVHQYROXSDUSHU®BN SHWRQHY YROQUBUHY
HV 1D VHI RQV BV VHYHV KDELDAW LIQMHWRY J DIDQWONSHOFDI DP E BV
QHFHWLVW GHY SIRMPMV / \DRYDFL  GHY YROQWBUY HV YLOFX®

GULHAEP HOWDY SURI WDP HY GH GHQWRWDFRP SDQ\ DP HQWVXSRUAHQ
DPRYLVW GUXVL SIRMPMVFRP 1 R3XF (VSHDU  / \HTXLS FRRUG.QDGRUID
VHI XIP HOWFRQWOXDALRIHIH]  VXSRUAHQ HOGID D GID
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/ DIRWP DFL UV XQ HBP HOANHWHQRADOGH GMOHDUGH YRXQUEUDWN. KA
SUHVHOAGXUDQWRD @ YIOFXOFL GH @ SHYWRQD YRXQWUD DP E GHQWRWX V
UHVSRQVDELOAMGS &&8 &DVBAXQ\ D DWHI XWDUTXH GV SHYRQHY YRXQWUHYV
GLVSRMQ GH GV HOHV LFRQH HP HQW QHFHWDUY SHUGHVHQYRXXSDU®N VHYHV
VEVTXHV DP E TXDOWW/ D GHWFFL  GH QHFHWWIMBW | RUP DWYHV HY UHD@WD VBQW
SHUSDWGHOYROQUWUDWRP  GH BV SHWRQHV LHVSRQVDE®N D WDYUV GHO

VHI XIP HOW.GDYDXDFL

( CBUIRFV IRWP DAK VWHMWKPMUD HQ GXHV | DVHV SUQFISDY

) RWP DAL LQIHDO

( ¥ YROQWUY IHEHQ XQD IRWP DFL [QADO VHWRQVGH KRUHV VREWHO
JHW HP RAIRQDOLVIVT XHV HVSHRILTXHY $ TXHWB IRWP DAL HV

- 2 EQ DWUD DEDQV GH @ LOFRWBRWFL D DR IMAMGH YRXQWUDW

«  3WRSRIHRQD IQRWP DFL ECUVFD VREWH CHOWMWHY GUHW LGHXUHV GH BV

SHYWROHV YROQWUHV LBV HOHV QHFHWCUHY SHUGXUD WP H @ VD
DWLI QDGD

. $P E XQIRWP DADFFHWIE®I LI®{ LE®I GH GXHVKRUHVP [ IP \ARW DQWDLL
D® HQ VXQDVHWL DOXDO



) RWP DFL FRQWQXD

7D0P EUMRIHIH] IRWP DFL FRQMXD  KRUHV DQXDY SHUDRWD@)MU
FRQH] HP HQW LUH RDUFRP SHWIQAHY $ TXHWB IRWP DFL HV

" HFDUWCRMUUHRP HODE®! GXIDQAD YIOFXDFL DP E GHOQWAW

2I1HUP FRP DPIQP XQDDFAL IRUWP DWD DQXDOVH] RQV HOSIRMFWM RQ
HWJ XLQ YIOFXOW / DIRWP DAL WG XQD GXWDGED G\D® HQ V GXHV KRUHV L
SRGU; DWEDUD MV KRUHV DOXDY

3RWDGRSVBUGL HIHQW IRWP DWW SUHVHQALDO HQ GQID VXL NRUQDGHV
VHP SUH TXH | DA@AD @ SDUAFISDFL  L\MADGDSWO D GV QHFHWIVBW GHO

YROXQUEUDW

7UFRP D REMPWX DRXDOAMDUFRQH] HP HQW UH RUKDUFRP SHWIQFLHV L
SURP RXUH XQWMUDQYLGH SHUOQAHV

5 HFRQH] HP HOWGH @ IRWP DFL

$&&8 &DWXQ D | DALOW FHUAILFDW GH SDUAFLISDAL. HQ @V IRUP DFIRQV

UHDQADGHY FRP D P RWAD GH UHFRQH HP HQWLYDERUMWDFL  GH GDSUHQHQMIH
DWRONS$ TXHWHFRQH] HP HOWHY UHD@MD HQ DRV RQ V HQWHI XHQ HY
FHUAILEDW LHV YIMELDAD @ VBVFD GH BV SHWROHY YROQBUHY D GV QRVWHV
SOWIRWP HV G VDY

$ TXHW DRAMV LUHFRQHL HP HQW FRQWIEXH] HQ D LIHRWDUM P RWYDFL
P LARWUHOFXWIFXOXP  SHYRQDAL SURI HWIRQDOGHOYRXQWUDW. SRVDUHQ
YDRUHOWHX FRP SWRP iV DP E GHOWBW
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/ DIQFRWBSRWDAL  GH @ SHWRQD YRXQWIUD D CHQWRMHY SUHSDUD DP E FXWD
FUHDQWKQ FOP D GIMAV LP RWYDGRUTXH Q\DIDYRUH[ LADGDSWFL L@

LOMI WDFL  LCSIGD 3HUJDIDQWUJKR $&&8 &DVBXXQ\ D HARE®L] HOMHI HQW
SRRV GYQFRUSRWDAL

$ 6L QDD GH ADFRUG GH YROXQVIUDW

) RUP DDADFL GH @ FREDERWDFL P LWADQXDQAD LI QDMUD GH GDFRUG
GOFRISRUDAL

« $0ODCHOSHYRQD YRQEUDDD® S @AND GIDWHI XUWDQXD GH
UHVSROVDELDMNAYIA DFHGHQW

« ,QFRWBRWDH. @ SHYWRQD DOHI MAH LOMUD GH YRXQWUDWDP E GV VHYHV
GDGHV ECVIT XHV LAKIMWUF GH SDUAFSDHL

% ,QMIWDH. D GHOWRW

« SUHVHOWFL GH @ SHWRQD YROQWUD D GHTXIS SHWRQDONFQF GILHPWK L
DOVHV YRXQWUY

. $WLIQDFL GQD SHYWRQD GH IHHIIQAD UHVSROVDE®! GH YROXQUEUDW
FRRUGLODGRUD GH SUIRMPM R YROXQWILLD DP E H SHUJQRD SHUI DALOAU
DGDS\IFL

& 3UHSDIDFL SHUD GDFFL YROQWQUD

« ([STDAL GAWR@GD GH GV VIVT XHV TXH KDXUW, GH GHVHQYRXXSDUL
WHVRAXH. GH GXEWV

« 3WRYM. GHY H-XURV LVXSRW QHFHWDUY

. $WLJQDFL LOQIFDOGH VT XHV VHQ] LGBV SHUDI DYRUU@ VHI XUV @
FRQI LDOXD HQ HOSURFUV G\DSUHOHQWWH
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4 XDQ @ SHYRQD YROQUZUD HW LOFRLSRUDGD
VHABEGL XQ MOHDU G DFRP SDQ\ DP HQWSHUGRQDU
VHI XIP HOQWDOFUH HP HOWSHYRQDO SURIHWIRQDOL
VRFALDOGH @ SHWRQD YROXQWUD DP UV G L.OFUHP HQWU
@ VHYDP RWDFL  SRWELDBQATXH SHGXUL O VHYD
SDUAALSDFL  HQ CRW DQMDFL

+ LKDQ KDELDMW GLLHHQW FDQDY GH FRP XQIFDFL SHU
JHQHWDUXQ FTP D GH FRQILDQXD TXH SHP HAD @
SHYWRQD YROXQWUD H SUIHWDUHY VHXV GHVWRY
LQTXIHXGV LGHHV GXEWNV GHVDFRUGY HW ' DTXHWD
P DOHD HV GVSRWD G XQ YRXQEUDWP (V' SU [ P
SDUAFLSDWK LP V1P STFDW

" XUDQWHY SUP HY GLHV GHOYROQWUDWHY GRQHQ

VIVT XHV LQIFLDY VHQ| LGBV TXH QR FRP SRUAQ P RO
UHVSRQVDELDAWE H & GRQD @ LQIRWP DFL. QHFHWGUD
QR VDWUDQW. R HUQADMGD SHUD DFUUVRW HY GXEWV
TXH SXIXIQVRU LU

&XIGHP GH @ SHY/RQD YRXQWQUD LQIHP VDEHUTXH

V QLP SRUBQW SHUD CHOWBW, QMOWP |HUYHXWH TXU
DSRUM D CHOWAWUHFRQUL] HUHOVHX WHED® | HIFVBU @
SHUD VXSHDFL G XQ QRX LHSW R RIHIUQVXSRUAHQ HO
FDV GH GHWIPVBUT XH KR SUIHAVHQ

3HUD UHDDADUHOVHI XLP HOW® SHWRQD UHVSRQVDE®H
GH YROQUWUDWFRQYRFD UHXQIRQV LOGLYLGXDY

SHUL GITXHV BQWDP E @ SHYWRQD FRRUGIQDGRWD GH
CDFFL  GH YROXQUDWFRP DP E @ SHWRQD YROQWUD
$ GELARQD® HQWHV SURFXD GXUD WP H VHWIRQV GH
VHI XIP HQW LXSDY HQ BV TXD LOMUYHQHQ DIUHV
SHYROHV YROQWUHV GH CHTXLS D1 FRP BN SHYVROHV
UHVSRQVDE®N G DTXHAMV



/ \DYDOXDFL OV XQD | DVH HWHQRLDOGH GMQHDU GH YROQUUDWND TXH HQV
SHP HWFRQU[ HUGIP SDRWM GH @ \BVFD LP LGRIDU® J W GHOSWRIWDP D $

$&&8 &DWOQ D HV UHDDMD VRV FUMWUY REMPAKY H LFLHQW LWDQVSDUHQW
FRP ELQDQAQVAKP HOW TXDOWEMKY L TXDOMAKY

( V GXHQ D WP H HQTXHWMV SHIL GLTXHV SHUUHFRAUGDGHV VRELH @

VDW/ADFFL LHOJ DX GIP STFDFL  FRP SOP HQWGHV DP E HQAHYLMY L
UHXQIRQV GH VHI XLP HOWI XH DSRUMQ XQD YIML P OV SURIXQGD GH

O SHUOQFAD $ TXHWE FRP EIQDFL JDIDQW] XQD YDRWDAL FRP SGMD TXH
VHUH] \BQASHUD @ P LARWD LOMUOD FRP  SHUDOHFRQH HP HQWGH @ \BVFD GHO
YROQUBUDW
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/ DGHWIQFX@FL OV XQ SLRFUV KDEIWYDOHQ @ J HW  GHOYROXQUUDWLHV GXX D
WP HDP E FXWD LUHVSHAM 4 XDQ XQD SHWRQD GHAGH] 1LQDDMDUD VHYD
FRODERWDAL $&&8 &DWXXQ. D UHDDMD XQD HQAHYMAD GH VRUAGD SHU
LGHQWLEDUGN FDXVHV YDBRWUMLADFRP SDQ\ DP HQWHEXVKD HWEMDGHT XD
UHFRAUDSUHQHOWMHY TXH SHIP HWO LOWRGXLUP LARUHV HQ HO X\WMU

( Q DTXHW\P RP HQWHV | D XQ UHFRQH HP HQWH SGFIVGH @ \VFD UHD@WMDGD
P LDQXDQAGHQWHI D GKQ FHUMLFDWGH SDUAFISDFL L SRVDQUWHQ YDRUHY

DWRQP HQW LHOMP SV GHGIFDWS BRWD HY P DQW REHUD @ SRWELDMMGH
P DOWMQUUHOFRQUIAM DP E DTXHIBN SHYRQHV TXH SXJ XLQ IHQFRISRWDUWH

P UV HQGDYDQR FRBMERWDUHQ DFFLRQV SXQMDY

) LOD® HOWHV SOQLLFD HOH@IX GH BV I XQARQV TXH TXHGHQ GHVFREHIMV
| DADEQAKQD WDQVFL  RUGHODGD L VHP SUH TXH W XLSRWE®! DP E @
SDUAFLSDFL  DPWYD GH @ SHYWRQD TXH ILQD@MD @ VHYD HVESD GH YROXQUBUDW
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3HUIRWP DUSDUWNGHOYRXQWUDWGS &&8 &DBXXQ D @ SHWRQD KD GHFRP S@J
XQ SHULCEQUEF TXH J DIDOWAL LXQD SDWAASDAL.  UHVSRQVDE®! LFRKHIHQADP E HY

YDRWY GH GHOWW
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/ D SHYRQD LHVSRQVDE®! GHOYRXQUEUDWIV XQD ILIXWD FOX D$ &&8 &DBXXQ\ D D
TXHJDIDQWM] @ ERQD JHW GHOB® GH 9 RXQUBUDW. YHWIID SHI XU GH SHUUQAD
GH ®V SHYRQHV YROXQWUHV VLI XLSRUWYD FRKHIHQWDP E HY YDERW GH GHQWAML
DAQHDGDDP E @ VHYDP DML $ TXHWE SHWRQD DRMD FRP D HQ@* HOAH @

- XOB' WHAWYD GHTXLS WFQLF LGN SHWVROHY YROQWUHY DWHI XUDQAD
FRRUGIODFL L@ TXDOMNGH VRWV GV DFFIRQV YLORX@GHY DOYRXQUEUDW

/ HV VHYHV I XQALRQV SUQFLSDA \ADJ UXSHQ HQ GLLHUHQW QUHHV

. 3@QUIFDFL LFRRUGEIODAL  GMHQ DU H HEXVBUL DYDOXXDUHCB @ GH
9 RXQEUDWDL | FRP HY SURJWDP HV LSIRMPMY DAWRFIDW WDQVP HAWH D @
- XQW' LLHAYD BN QHFHWLVW LSLRSRWMV GHOYROXQUUDWHDERWDU
SURSRWMV GH P LGRWD LLP SXADUQRYHV LQIFLDWYHY

« * HWI GHOFLF®! GHOYROXQUBUDWGXUD WP H HY SUIRFHWRY G\DFRAGD
VHOFFL VHIXIP HQALDFRP SDQ\ DP HOAGH BN SHWRQHY YROXQUZUHY
SOQULFDULLP SGP HQEBUDFFRQV IRWP DWYHV | DAOBUHOSRANV GH
GHWYIQFX@FL LI HWARQDUHOUH@IX TXDQ FDA XL

« $CGP IQWADFL LVXSRUNVJI HMAWRQDU® GRFEXP HQWFL  YLORXMGD DOYRXQWIUDW
LOFBRHONKL D@ V.J QDWXID G\DFRUGV G DAMV D GV DWHI XWDOQHRHY L FXMWWGED
GHY WHI DMAHY HP HWH FHUN LFDW G\DRWY VI P DOWIQLU DR DOMIWHODAMGH

YROXQUEUDW

« &RP XQFDFL LVHOMELIQNDAL  HDERWUL GAVHQYRXSDUFDP SDQ HY GH
GIXW. LGHRUIGD D @ SDWAHSDA.  SWRP RXWH DFAIRQV GH VHOMELDMDFAL
VRHDOLIRUWP DUD GV SHYRQHV FRRUEOQDGRURV TXH GROHQ VXSRUADO

YROXQUEUDW

' \DTXHWE P DOHD @ SHYWRQD UHVSRQVDE® GHOYROQWUDWFRQMEXH] D SRVDU
HQ YDRU® VBVFD GHOYROQWUDW. DIDQAL QH @ TXDOMW. DI DYRUUM VHYD
FROWOXABWHWHNKQD SHXD HVADWA LFD SHUD @ FRQVRAGDFL  LHOFUH[ HP HOWGH

GHOWAW
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$ $8&8 &DEOQ DHOMQOP HOYROQEUDWERP  XQD HOD WDQVIRWP DGRUD FDSDx
GH J HQHDUYLQF®N LGH FUHDUHVSDLY GH VXSRUAP X\ TXH YDQ P OV HQ@E GH

GDFFL  SXQUWDO( Q DTXHW\P DIF @ P HQVRUD VRFALDCHVGHYU XQD SHXD FIX XQ
SURFV HQ TXU SHWRQHV YRXQWUHY DP E H SHUUQAD HQ 0 DDGHY ,Q @P DWUHV
,OMMODY R DP E FRQH[ HP HQW HVSHADOMDW DFRP SDQ\ HQ DOVHV SHYWRQHV
TXH LQIFHQ HOVHX FDP i DP E @ P DO®D R HV WREHQ HQ P RP HQW GH P DNRU
YX@HDELDAW

( OYDRUSUQFLSDOGH @ P HQWRUD UV TXH HAE VXMMQUBGD i QW LDP HOWSHU

YROQUEUY LYRXQEUHY TXH RIHHL HQ QR QRP VWP SV LFRQH[ HP HOWMQ

\BP EU @ VHYD YLYUQFID LHP SDMD $ TXHVADFRP SDQ\ DP HOWHQWH LI XD FUHD

UHDFLRQV GH FRQILDQXD LRIHIH]  XQ VXSRUAHP RARQDCLVRADOTXH FRP SGP HOW

SHU QR VXEVWMH[ GDWOQFL P UGLED / HV SHYWRQHV P HQRUHV HVGHYHOHQ

SHUDI LRQEBUUHS\WV TXRWGEIDQV DIXGDQAD
LD SHUR

UH HIHQW SRVMKXV LSIRSRUHR
UHGXLWWADAMP HQALD WH RWDUGD,

3HUXO DTXHWS XL IWHY YROX IRWP DFL HVSHAILFD L
FROWOXDGD TXH HY GH IHFXURV SHUH VHYD \BVFD DP E VHI XUV
VHOVELOAWLOFRISRIDQWW gl @ SHYSHAWYD GH J UOHH L@ P LWDGD
LOWUHFFIRQDO/ HV WREDG @ QNS UHVHOFLDOY R YLD SHUP HWQ HWBEQU
XQ YIQF®I HFABE®! LSLRS $ WD @ SH\MVW GH FDGD SHWRQD

P HQRWDGD $ BRWD -0 XIP HQ SDUAFLSDWK TXH JDIDQM] @
TXDOBWGHOSWRA M D YRO(QMEELLLD w QRSRUXQMMGH YDRUDU

QP SDRAM LSURSEDU @R HV

$ TXHW\P RGHOIH YROQWUDWDSRUM XQ
YROXQUBUY XQ MCDOIP HQWAI QULFDWK T X0 RUM] DP RWDFL L® WHYD
YIOFXOFL JF $&8&8 &DWXXQ D $CP @ P SV JHO® XQ P SDAWM GLLHAWM
HQ HCEHQ@BUHP RFLIRQDCOLVRF SHWRQHVDP EO ,, L |DP i@HV
/ DP H@RUD VRADOOR WV QRP LV MVQ XQDH SHUUQADFRP SDUAGD
TXHWHRWD @ FRKHWL. FRP YIMELOQAD GV P DOV LFRQVROGD
$&&8 &DWXXQ DFRP D SWRP HVD DP E HOVXSRWAHQWH
LI XD

[RUDI HJ (SHOWWND TXH RIHH] DY
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$ $8&8 &DEOXQ DFROUGHHP TXH® LOFRSRWDFL GH @ SHWSHAWYD GH J OQHH
OV LOGLVSHQVDE®! SHUJ DIDQAM LI XDOMMGRSRUMQMIW SUHYHQUT XDAHYRO
IRUP D GH GIVFUP LQDFL  LDIDYRUU®M SGIQD LOFOM. GH VRWMV BV SHYWRQHV

YROXQWUHV LXVXCUHV

3HUD] WHED®P SHUDWHIXWDUTXH HOYROQUUDWFRP SWDP E XQD IRWP DFL
DGHTXDGD LDP E XQ FRGLGH FRQGXPVB TXH LOWI L@ SHYWSHAWYD GH J UQHH LD

LOMUFXOXUDDAMFRP D SUCQHSLY EQUEV

/ DWDQWHUDOMFL GH J UQHH QR OV XQ REMPWK HQWLP DM[ MQ XQD
HVADW 1D TXH UHTXHH] DFARQV FROFIHMY $ TXHWAERP SWRP iV HV IHGPM] HQ
VRWV BN | DVHV GH I HW  GHOYROXQUEUDW

« (QMFOSWFL LDFR@GD J DUDQWNKQD FRP XQIFDAL  LOFOXMYD LDFFHVWEGH

« (QDIRW DAL LWHIXIP HQWLQRRISRUWDQWFRQWRI XW HVSHH | LFV VREWH LI XDORW
LGYHMMW

« (QMDYDXDFL LWHRQH] HP HQWDWHI XIWDQWT XH GV DSRUBARQV HV YDERUHQ
HQ LI XDOMGH FRQGHRQV

" \DTXHWD P DOHWD THP  GHOYROXQWUDWKQ HVSDLVHI XU HT XIMMK LUHVSHRAX V
FRKHIHOADP E HY YDRW GH ADWRFIDHL LDP E HY 2 EMPWKY GH

' HVHQYROXSDP HOWG RAMQLE®! GH (% J HQGD
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( B® GH 9 RXQEUDAGE &&8 &DIXQ DWHP P DUFD GLQV GHCP DUF MUGLE YL HOW
TXH UHI X@® LSWRP RX GDFFL  YROXQWUD \BQAD QLYHOHWIMICFRP D &DBOXXQ\ D / HV
SUQASDY QRWP HV GHIHHIQADYV Q

« [ GLGHOYROXQWUDW/ GL GH GHJIHQHUSXEMDGD DO/ ( GH

. [®L GH GHGHVP EWH SHUD TXDOHY HUHD QWM DWW GH
9 RXQWUDW

. /OL GH GRPXEWH GHIRXQEUDNTXHHAMIEGL HOP DUF J HOHLDO
GHOYROQEUDWD QLYHTHWEMIO GH LQLOWHY GUHW L GHXUHV GH GV SHWRQHV
YROQUZUHV LGH GV HONBW

$ TXHW\P DUF 1) DOSURSRUARQD D GHQWAVWHI XUAVEWFRKHUQFLD LWDQVSDUIQAD
HQ @ J HW  GHOYROXQUBUDWDWHI XUDQWT XH RWV GV DRMXDFLRQV HV
GHVHQYROXXSIQ G\DFRUG DP E @ QRWP DWYD YL HQW.DP E HY YDE&RLY GH LI XDOBW
IQFOXML  LSDUAFISDAL  VRADO
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